
SELF-DIRECTED
RETIREMENT

INCOME FUND
APPLICATION



RIF
Dated at  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _this______________________________________ day of ______________________________ Year _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

1. MEMBER INFORMATION Please complete all areas.

2. COMPLETE THIS SECTION FOR SPOUSAL RRIF

3. LOCKED-IN SUPPLEMENT  Made pursuant to the following governing pension law (check one).

LAST NAME

POSTAL CODE

HOME PHONEADDRESS (STREET, CITY, PROV., COUNTRY, POSTAL CODE)

FIRST NAME & INITIALSMR. MRS. MISS MS. DR.
■■ ■■ ■■ ■■ ■■

■■ ENGLISH

■■ FRENCH

BUSINESS PHONEBIRTH DATE

M M D D Y Y Y Y

BIRTH DATE

M M D D Y Y Y Y

SOCIAL INSURANCE NUMBER

Spouse’s S.I.N. (if applicable)Spousal Name (if applicable) ____________________________________________________________________________________

4. BENEFICIARIES ELECTION

BENEFICIARY LAST NAME BENEFICIARY FIRST NAME & INITIALS SOCIAL INSURANCE NUMBER

ADDRESS

RIF182(E) 7/03

NATCAN TRUST COMPANY SELF-DIRECTED RETIREMENT INCOME FUND APPLICATION

■■ LIF – Life Income Fund *
■■ LRIF – Locked-in Retirement Income Fund *
■■ PRIF – Prescribed Retirement Income Fund * (Saskatchewan)
■■ RRIF – Registered Retirement Income Fund – Member Plan
■■ RRIF – Registered Retirement Income Fund ** – Spousal Plan (funds transferred from a Spousal RRSP) ■■
■■ RRIF – *Please complete section 3 **Please complete section 2

CROSS REFERENCE ACCOUNT

COMPLETE THIS SECTION FOR LIF, LRIF AND PRIF.
ALSO COMPLETE THE APPROPRIATE INDICATED ADDENDUM AND SPOUSAL CONSENT/WAIVER.

■■ Alberta** – AL-LIF225E, AL-LRIF225E ■■ British Columbia* – BC-LIF225E ■■ Manitoba** – MF-LIF225E, MF-LRIF225E
■■ Ontario** – ON-LIF225E, ON-LRIF225E ■■ Quebec – QC-LIF225E ■■ Saskatchewan* – SK-PRIF221 
■■ New Brunswick – NB-LIF225E ■■ Nova Scotia* – NS-LIF225E ■■ Newfoundland** – NF-LIF225E, NF-LRIF225E
■■ Federal – FD-LIF225E *Require Spousal Consent/Waiver. **Provinces offering LRIFs.

Pension Source and Amount of funds
The commuted value of the pension benefit to be transferred into the fund was ■■, was not ■■, determined on a basis that differentiated or was
varied on the basis of the sex of the Annuitant.  The commuted value of the pension benefit to be transferred into this Fund is 
Please note: Province of Alberta, Quebec and Newfoundland do not differentiate on the basis of the sex of the Annuitant.

APPLICABLE ONLY TO THOSE PENSIONS RESIDING AND DOMICILED IN JURISDICTION PERMITTING BENEFICIARY DESIGNATIONS
OTHER THAN BY WILL. OPTIONAL, HOWEVER RECOMMENDED TO MINIMIZE PROBATE COSTS.

$

ACCOUNT

5. TRUSTEE FEE AUTHORIZATION

PLEASE COMPLETE TO ELECT METHOD OF PAYMENT FOR THE ANNUAL FEES.

SIGNATURE OF
DEPOSITOR

INITIALLAST NAME OF JOINT DEPOSITOR

■■ P.A.P. Pre-Authorized Payment (Attach void cheque sample). ■■ Pay by cheque. ■■ From my trading account:

I hereby acknowledge that the trustee may from time to time liquidate assets in this
account to cover unpaid trustee fees. I hereby authorize Natcan Trust Company to draw
cheques on my account as per the void cheque attached. The said bank is hereby 
authorized to deal with such cheques as though signed by me.

X
SIGNATURE OF
DEPOSITOR 
(IF JOINT) X

At the time of the death of the Member, the Trustee shall distribute the remaining property in the Retirement Income Fund by:
(A) ■■ continuing payments as scheduled to the spouse of the Member (complete beneficiary section below), or
(B) ■■ transferring the property or paying the value to an eligible beneficiary as defined under the provisions of the Income Tax of Canada, or
(C) ■■ if more than one beneficiary, completing the Multiple Beneficiary Form NBCN #230 or attaching a letter of instructions.



I hereby authorize Natcan Trust Company to make deposit payments directly to the account described below until notice in writing to stop the
direct deposit and cancel the authorization is received.  I realize that any unauthorized deposit going into my account in error must be returned
to Natcan Trust Company and Trustee of my RRIF/LIF/LRIF or PRIF.
■■ Trading Account ■■ Via EFT to Bank account – ATTACH VOID CHEQUE
■■ Letter from Bank confirming banking information – Institution number, Transit number and Client’s account number.

8. RRIF/LIF/LRIF/PRIF/ SIGNATURE  Please read carefully before signing.

TO:  NATCAN TRUST COMPANY

I hereby apply for a Natcan Trust Company Self-Directed Retirement Income Fund in accordance with the Declaration of Trust set out on the
reverse side hereof.  By signing below, I have agreed that:

1. I have read, understood and agree to be bound by the terms and conditions of the Declaration of Trust.
2. I declare that the information given in this Application is true, correct and complete.
3. I request that the Trustee apply for registration of the Fund as a Self Directed Retirement Income Fund under the provisions of the Income Tax

Act of Canada and any similar Legislation in my province of residence designated above.
4. I understand that any benefits received by me under the Fund may be subject to tax under said Income Tax Act.
5. I certify that all of the investments and properties to become assets of the Self Directed Retirement Income Fund are being transferred to it

pursuant to the provisions of Section 7 in the Declaration of Trust, as outlined on the reverse side hereof.
6. I will furnish proof of age and age of spouse if and when requested by Natcan Trust Company.
7. The Trustee and the Agent have no obligation to give me investment advice in connection with the purchase, retention or sale of any investment.
8. I am responsible for determining the eligibility of each investment under the provisions of the applicable tax legislation and further acknowledge that

I am aware of the tax consequences of a Self-Directed Retirement Income Fund holding investments, which do not qualify under such legislation.
9. I acknowledge that the Trustee may amend its fee schedule from time to time, upon thirty (30) days written notice

Received as Agent (for Natcan Trust Company)

Dealer Name: _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ Investment Advisor Name:  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

THIS APPLICATION IS ACCEPTED AS A SELF-DIRECTED RETIREMENT INCOME FUND AS NUMBERED ABOVE.

DAY MONTH YEAR

DAY MONTH YEAR

Signature of Annuitant  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

Authorized Officer

FOR DEALER USE ONLY

Financial Advisor Number: Dealer code:

Authorized Officer

On Behalf of Natcan Trust Company (Trustee)

X

X X

6. ANNUAL PAYMENT ELECTION

7. AUTHORIZATION FOR PRE-AUTHORIZED PAYMENT & ELECTRONIC FUNDS TRANSFER

NOTE:  No minimum amount is established in the year the plan is initiated.  Any withdrawals in the first year are therefore subject to withholding
tax.  LIF/LRIF Minimum payments can be based on Spouse’s age for all Provinces EXCEPT New Brunswick.  Maximum Payments must be 
calculated using Annuitant’s age.

■■ Qualified RRIF (opened prior to January 1, 1993) ■■ Non Qualified RRIF (opened after December 31, 1992)

DETERMINATION OF AGE
■■ Payment to be made using the birthdate of the annuitant Spouse’s name ______________________________________________
■■ Payment to be made using the birthdate of your spouse

(If elected, complete spousal information) Spouse’s date of birth

PAYMENT START DATE:

PAYMENT FREQUENCY: ■■ Monthly ■■  Quarterly ■■ Semi-Annually ■■ Annually

INDICATE PAYMENT DATE: ■■  10th ■■  15th ■■ 25th ■■ Other ______________

PAYMENT AMOUNT: ■■ Minimum Amount ■■  Elected Amount (please specify) __________________
■■  Maximum (LIF/LRIF) ■■    (must be greater than minimum or less than maximium) 

TAX OPTIONS: ■■    Elected Withholding Tax ________% ■■ Blended Payment
■■ (indicate percentage, must be greater than required amount) ■■    (option only for payments above minimum)

PAYMENT METHOD: ■■ EFT to Bank ■■  Cheque to Client ■■  Trading Account
■■    (please attach VOID cheque)

SOURCE OF FUNDS: ■■ RSP ■■ LIRA ■■ RRIF ■■  LIF ■■ LRIF ■■ PRIF FROM ACCOUNT ______________________

M M D D Y Y Y Y

M M Y Y Y Y

Signature of Account Holder ______________________________________________ Signature of Account Holder (if joint) ______________________________________________
NOTE: If financial institution account is registered as “joint” requiring signatures of all depositors, both must sign.



SELF-DIRECTED RETIREMENT INCOME FUND TRUSTEE: NATCAN TRUST COMPANY
DECLARATION OF TRUST

1. Establishment of Fund: Natcan Trust Company, a trust company incorporated under the
laws of Canada (the “Trustee”) hereby declares itself to be the trustee of the Natcan Trust
Company Self-Directed Retirement Income Fund established by the applicant named in
the application on the reverse side hereof (the “Member”), in accordance with the terms of
this Declaration of Trust and with the terms of the application (the “Application”) which
together are here referred to as the “Fund”.

2. Registration: The Trustee shall apply for registration of the Fund pursuant to the
provision of the “Applicable Legislation” which shall be deemed for the purposes hereof to
include (1) the Income Tax Act (Canada), as amended from time to time, and
(2) applicable provincial legislation.

3. Definitions: For all purposes of the Fund:
(a) “Tax Act” means the Income Tax Act (Canada);
(b) “Member” means the “annuitant” as defined in s. 146.3 of the Tax Act; and
(c) "spouse" means  a spouse for the purposes of the Tax Laws;
(d) "common-law partner" has the meaning set forth in the Act.

4. Death of Member: Upon receiving notice of the death of the last Member, the Trustee
shall forthwith realize all of the assets of the Fund, and upon receipt of such documentation
as it may reasonably require, shall, subject to the withholding requirements of the
Applicable Legislation, pay over the proceeds of such realization, (less all proper charges,
including any applicable tax,) in a lump sum to such beneficiary as the Member may elect
to receive the proceeds (where such an election is permitted under the Applicable
Legislation), and in the absence of such an election, the proceeds shall be paid to the
Member’s personal representative.

A beneficiary designation can only be made, changed or revoked by written instrument in
form reasonably acceptable to the Trustee which adequately identifies the Fund and has
been signed by the Member; provided always that the instrument or evidence thereof
acceptable to the Trustee shall be lodged with the Trustee prior to any payment by it of the
proceeds of the Fund. If more than one such instrument has been so lodged, the Trustee
shall make payment in accordance with the instrument bearing the latest date. An
instrument shall be effective for the purpose of this paragraph even though as a will or
codicil it may be invalid or revoked.

5. Delegation of Trustee Responsibilities:  The Member expressly authorizes the
Trustee to delegate to National Bank Correspondent Network (NBCN) (the "agent")
the following duties under the Fund:

(a) Receiving, holding, investing and reinvesting (1) transfers to the Fund, (2) income and
capital gains earned by the Fund, and (3) assets of the Fund;
(b) Holding all or any portion of the assets in safekeeping;
(c) Maintaining Fund records and accounting properly to the Member for all assets of the

Fund;
(d) Providing the Member with statements of account at reasonable intervals;
(e) Preparing any form required by the Applicable Legislation;
(f) Providing payments to the Member in accordance with the Member’s direction as

outlined in the Application on the reverse side hereof and in accordance with
paragraph 6 hereof;

(g) Such other duties under the Fund as the Trustee in its sole discretion may determine.
It is understood that, notwithstanding the delegation of duties as noted under this section,
the ultimate responsibility for the administration of the Fund remains with the Trustee.

6. Payments: Subject to the Applicable Legislation, the Trustee shall make payments under
the Fund on the following terms:
(a) Payments under the Fund may not be assigned in whole or in part.
(b) Payments to the Member shall be made in each year, commencing not later than the

first calendar year after the year in which the Fund is established, in one or more
amounts the aggregate of which is not less than the “minimum amount” as defined
under the Tax Act for the year, but the amount of any such payment shall not exceed
the value of the property held in connection with the Fund immediately before the time
of the payment.

(c) Payments shall be made in such amounts and at such times as the Member may elect
from time to time by notice to the Trustee.

(d) The Member shall direct the Trustee as to what property is to be sold to provide funds
for the payment or is to be delivered to the Member as payment. Where the Member
has not made arrangements for payment, the Trustee shall select property to be sold,
or delivered for payment at its sole discretion and the Trustee shall not be responsible
for any loss resulting form such sale or delivery of property as may be required.

7. Transfers to the Fund: The Trustee shall not accept property into the Fund other than
property transferred from any of the following:
(a) a registered retirement savings plan under which the Member is the annuitant;
(b) a registered pension plan of which the Member is a member as defined in s. 147.1(1)

of the Tax Act;
(c) another registered retirement income fund under which the Member is the annuitant;
(d) the Member to the extent only that the amount of the consideration was an amount

described in subparagraph 60(I)(v) of the Tax Act;
(e) a registered retirement income fund or registered retirement savings plan of the

Member’s spouse or common-law partner or former spouse or common-law partner
under a decree, order or judgment of a competent tribunal, or under a written
separation agreement, relating to a division of property between the Member and the
Member’s spouse or common-law partner or former spouse or common-law partner
in settlement of rights arising out of, or on the breakdown of, their marriage;

(f) a registered pension plan in accordance with subsection 147.3(5) or (7) of the Tax Act;
(g) a provincial pension plan in circumstances to which subsection 146(21) applies.

8. Transfers from the Fund: Transfers from the Fund shall be made on the following basis:
(a) At the direction of the Member, the Trustee shall, in the form and manner prescribed

by the Applicable Legislation, transfer all or part of the property held in the Fund or an
amount equal to its value at the time of such direction less all fees which are then
outstanding at the date of such transfer together with all information necessary for the 

continuance of the Fund as a registered retirement income fund, to a “carrier” (as
defined in the Tax Act).

(b) Notwithstanding the foregoing, where at any time, the Member directs the Trustee to
transfer property under this paragraph, the Trustee shall retain an amount equal to the
lesser of:
(1) the fair market value of such portion of the property as would, if the fair market

value thereof does not decline after the transfer, be sufficient to ensure that the
“minimum amount” (as defined under the Tax Act,) under the Fund for the year in
which the transfer is made may be paid to the Member in the year, and

(2) the fair market value of the property.

9. Benefit / Loan: No benefit or loan, other than:
(a) a benefit, the amount of which is required to be included in computing the Member’s

income;
(b) an amount referred to in subparagraph 146.3(5)(a) or (b) of the Tax Act, and any

amendments thereto; or
(c) the benefit derived from the provision of administrative or investment services in

respect of the Fund,
that is conditional in any way on the existence of the Fund may be extended to the
Member or to a person with whom the member was not dealing at arm’s length.

10. Investment:
(a) The Trustee shall invest and reinvest the assets of the fund either directly or through

the Agent as provided in paragraph 5(a) hereof, only in accordance with the written or
verbal instructions received from the Member in such assets, as the Member shall
direct. The Trustee shall pay interest on uninvested cash held by it for the Fund at such
rates as it alone shall determine, and may hold such cash in its own Savings
Department or in its own trust accounts upon such terms as it may from time to time
determine.

(b) The Trustee shall not be responsible nor liable for any loss or adverse tax
consequences accruing to the Fund, the Member, the Member’s beneficiaries, or the
Member’s estate, (1) as a result of any investments made hereunder proving in any
way to be imprudent, or failing to comply with any qualified investment, foreign content
or other criteria under the Applicable Legislation, or (2) as a result of the Agent either
failing to comply with any instruction given to it by the Member concerning the making
or disposing of any investment, or providing the Member with any inaccurate advice
with respect thereto.

11. Amendments to the Fund:
(a) The Trustee may from time to time in its sole discretion amend the provisions of the

Fund provided that at all times the Fund continues to comply with the requirement of
the Applicable Legislation.

(b) An amendment made under this paragraph shall take effect on the first day after thirty
(30) days notice of such amendment has been given to the member.

(c) (1) The Trustee may resign as Trustee,
(i) by giving 30 days written notice of its intention to resign to the Member; and,
(ii) by appointing a replacement Trustee who consents to the appointment and

who is acceptable to the Agent; and,
(2) The Trustee shall resign on request of the Agent after giving 30 days notice of its 

intention to resign to the Member;
provided that:

(3) no change in Trustee under this subparagraph may result in the Fund’s becoming
deregistered under the Tax Act; and

(4) the Trustee shall comply with paragraphs 146.3(2)(e) (information necessary to
continue the Fund) and (e.1)(withholding of the minimum amount for the year) of 
the Tax Act.

12. Member’s Statements: The Trustee shall forward to the Member no less frequently than
annually a statement reflecting all transactions of both a capital and income nature for the
preceding period. The Trustee shall also provide the Member with a market valuation of
the Fund’s property on an annual basis as at December 31st of each year. The Trustee
will forward the Member as required by regulation pursuant to the Income Tax Act of
Canada a statement for income tax purposes in respect of benefit payments made.

13. Trustee’s Compensation:
(a) The Trustee shall be entitled to such compensation for its services hereunder as it

alone shall in its absolute discretion determine, and in addition shall be entitled to
reimbursement for all taxes imposed upon it as Trustee of the Fund, as well as for all
disbursements reasonably incurred by it in the performance of its duties hereunder.
The Trustee shall also be entitled to a reasonable fee for any exceptional services
performed by it hereunder, commensurate with the time and responsibility involved.

(b) All fees and reimbursements provided herein shall, at the option of the Member, either:
(1) be paid to the Trustee directly by the Member; or
(2) charged against and deducted by the Trustee from the assets of the Fund in 

such manner as it shall determine, and the Trustee may in this latter case in its
absolute discretion realize the assets of the Fund to provide for such fees and
reimbursements.

14. Notice: For purposes hereof:
(a) Notice given by the Trustee to the Member shall be considered sufficient if delivered

personally or mailed postage prepaid and addressed to the Member at the Member’s
address shown on the Application or in such other Fund records as are reasonably
accessible to the Trustee, and shall be deemed to have been received at the time of
delivery or four business days after such mailing.

(b) Notice given by the Member to the Trustee shall be considered sufficient if delivered
personally, or mailed postage prepaid, to the Trustee at its head office and shall be
deemed to have been received by the Trustee when actually received by it.

15. Governing Law: The Fund shall be governed by and interpreted in accordance with the
laws of Ontario and with the Applicable Legislation.


