SELF-DIRECTED EDUCATION
SAVINGS PLAN APPLICATION

SINGLE BENEFICIARY PLAN



NBCN Inc. - SELF-DIRECTED EDUCATION SAVINGS PLAN -
SINGLE BENEFICIARY PLAN APPLICATION oo L L= 1 1 1 =[]

This form is to be completed by a subscriber of a registered education savings plan or an education savin%s plan that will be submitted for registration. Failure
to provide certain information requested herein may result in the beneficiary not being eligible for Grants. The information contained in this form, as well as the

amount of the contribution and the amount of the plan, may be shared with the custodial parent. Information will also be provided to Human Resources and
Skills Development Canada,the federal government department responsible for the Grant program, and the Canada Revenue Agency for taxation purposes. INVESTMENT ADVISOR

1. SUBSCRIBER DATA:

A subscriber may either be an individual OR an individual and the spouse or common-law partner of that individual.

NAME:

Llrrr bttt r bttt rr b et b e b
(SURNAME) (FIRST NAME) (INITIALS)
ADDRESS:
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(STREET) (APARTMENT) (CITY)
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(PROVINCE) (COUNTRY) (POSTAL CODE)
TELEPHONE NUMBER (HOME): TELEPHONE NUMBER (BUSINESS):
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DATE OF BIRTH: GENDER: SIN NO.
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M M D D Y Y Y Y M F (MANDATORY)
2. CO-SUBSCRIBER DATA:

Complete only if spouse or common-law partner is to be a joint Subscriber.

NAME:

Ll bttt bttt e |
(SURNAME) (FIRST NAME) (INITIALS)
ADDRESS: SAME AS ABOVE FOR SUBSCRIBER; OR

Lttt rr ey Lt rrrrr
(STREET) (APARTMENT) (CITY)

RN Ll RN
(PROVINCE) (COUNTRY) (POSTAL CODE)
TELEPHONE NUMBER (HOME): TELEPHONE NUMBER (BUSINESS):
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DATE OF BIRTH: CENBER: SIN NO.
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M M D D Y Y Y Y (MANDATORY)

3. JOINT SUBSCRIBERS ONLY

We, and of HEREBY DECLARE that we are
spouses of each other.

OR

We, and of HEREBY DECLARE that we are

common-law partners as defined under the Income Tax Act (Canada).

4. DESIGNATION OF BENEFICIARY

NAE:

EEEEEEEE RN
(SURNAME) (FIRST NAME) (INITIALS)
ADDRESS: SAME AS ABOVE FOR SUBSCRIBER; OR

(STREET) (APARTMENT) (CITY)

L RN Ll
(PROVINCE) (COUNTRY) (POSTAL CODE)
TELEPHONE NUMBER (HOME): TELEPHONE NUMBER (BUSINESS):

L=t L ==
DATE OF BIRTH: GENDER: SIN NO.
M M D D Y Y Y|Y| I;I;I |(MAI!IDAT|ORY|) | | | | | | | |

PARENT OR GUARDIAN NAME AND ADDRESS*:

(SURNAME) (FIRST NAME) (INITIALS)
ADDRESS: SAME AS ABOVE FOR SUBSCRIBER; OR

(STREET) (APARTMENT) CITY)

(PROVINCE) (COUNTRY) (POSTAL CODE)

*NOTE: If the beneficiary is under 19 years of age and ordinarily resides with a parent, guardian or primary caregiver, give name and address of that parent, guardian or primary caregiver.

RELATIONSHIP TO SUBSCRIBER:

Subscriber reserves the right to change beneficiary at any time.

RESPIND-284(E) 07/07



_________________________________________________________________________________________________________________|
Do you wish the Trustee of your plan to apply for Grants on your behalf? Yes No

If yes, complete and attach the Basic and Additional Canada Education Savings Grant and Canada Learning Bond
application (HRSDC form number: HRSDC SDE 0071 or HRSDC SDE 0073)

5. APPLICATION

To: NBCNInc. (the "Promoter")

1, the undersigned, hereby apply for a NBCN Inc. Self-Directed Education Savings Plan - Single Beneficiary Plan (the "Plan") in accordance with this Application and the terms and
conditions attached (collectively, the "Contract"). | have read and understood the Contractand | agree to be bound by its provisions.

| expressly acknowledge the appointment of Natcan Trust Company (the "Trustee") to act as trustee of the Plan. | request that the Promoter apply for registration of the Plan as an
education savings plan with the Canada Revenue Agency pursuant to the provisions of Section 146.1 of the Income Tax Act (Canada) and, if applicable, any other statute of the
province indicated in my residential address above (the "Tax Laws"). | understand that any excess amounts arising from overcontributions to the Plan may be subject to taxes
applicable under the Tax Laws and | acknowledge that | am responsible for determining the permitted amounts that may be contributed to the Plan and for determining the amount
of, and making payments for, taxes to which overcontributions are subject. | acknowledge that the type of investments that may be held by the Plan is limited by the Tax Laws, and
specifically by the definition of “qualified investment” in subsection 146.1(1) of the Income Tax Act (Canada), and that it is my responsibility to determine the eligibility of each
investment under the provisions of the applicable Tax Laws and | am aware of the tax consequences of including investments which do not qualify under such legislation.

| understand that any amounts paid out of the Plan other than by way of a refund of contributions may be subject to income tax under the Income Tax Act (Canada) and | further
understand that contributions to the Plan are not deductible forincome tax purposes. | understand and agree that | may at any time, to the extent of the assets of the Plan, net any
Grant monies in the Plan that may have to be refunded to the Minister of Human Resources and Skills Development Canada as required by the applicable legislation, withdraw
amounts from the Plan, which in the aggregate do not exceed all contributions made by me or on my behalf to the Plan, and all other withdrawals from the Plan may only be made
for the purposes set out in the Contract and may give rise to tax. | understand that the Plan must be collapsed on or before the Termination Date. | agree that the facts contained in
this Application are true and correct, and | agree to notify the Promoter of any changes in such information. 1acknowledge that the value of the Plan will depend on the investments
made according to my instructions, and that the Promoter and the Trustee assume no liability whatsoever in this respect, nor shall the Trustee have any obligation to give any
investment advice in connection with the purchase, retention or sale of any investment.

I understand and agree that the Promoter may accept contributions by way of transfers from another RESP, and may transfer monies from the Plan to another RESP. | understand
and agree that the Promoter may make or accept transfers even if such transfers result in repayments of Grant monies or restrictions on future Grant payments in respect of
beneficiaries under the Plan. | understand and agree that when a contribution in kind is made to the Plan, the investments held by the Plan must be in the name of the Plan and not
inmy name.

lunderstand and agree that the Promoter may, at any time, refund some or all of the Grant monies in the Plan to the Minister of Human Resources and Skills Development Canada
as required by the applicable legislation and as described in the Contract. | further acknowledge that any beneficiary under this Plan who is also a beneficiary under one or more
other RESPs is solely responsible for ensuring that any overpayments of Grant payments made to him or her are repaid to the Minister of Human Resources and Skills
Development Canada.

| understand and agree that, provided | meet the conditions set out in subparagraph 8(a)(v) of the terms and conditions, | may, as permitted by the Income Tax Act (Canada),
withdraw or transfer to my registered retirement savings plan or to a spousal registered retirement savings plan, part or all of the income accumulated in the Plan, net of any Grant
monies in the Plan that may have to be refunded to the Minister of Human Resources and Skills Development Canada and net of any other withholding taxes as required by the Tax
Laws, and that as a result of such withdrawal or transfer the Promoter will terminate the Plan as required by the Income TaxAct (Canada).

6. DESIGNATION OF EDUCATIONAL INSTITUTION:

Designated Educational Institution entitled to
amount held under Plan in case of failure of direction:
Subscriber reserves the right to change the Designated Educational Institution at any time.

ADDRESS:

Lttt r bbbttt et
(STREET) (APARTMENT) (CITY)
Lottt ettt bt r ettt e by
(PROVINCE) (COUNTRY) (POSTAL CODE)



7. TERMINATION DATE:

Termination Date of the Plan: December 31st Termination Date for Payment into Plan: December 31st
Year Year
(no more than 25 years after the end of the (no more than 21 years after the end of the
year in which the Plan was established) year in which the Plan was established)
Dated at in the Province of , this day of ,

Accepted by NBCN Inc.

&

Authorized Signaturg~—~————"

I, HEREBY DECLARE that the information given in this document is, true, correct and complete in every respect.

Subscriber's Signature

Co-subscriber's Signature (if applicable) Date



NBCN Inc.
SELF-DIRECTED EDUCATION SAVINGS PLAN - SINGLE BENEFICIAR Y PLAN

Theapplicationattachedthe"Application") andtheseermsandconditionsconstituteacontractfor the
establishment of a NBChic. Education Savings PlarSingle Beneficiary Platthe"Plan" ) between
NBCN Inc. (the "Pr omoter") and the subscriber(snamedin the Application as of the dateof the
Application (the "Contract" ) underwhich the Promotemwill pay educationabssistanc@aymentso
furtherthebeneficiary'ppost-secondargducation. Forgoodandvaluableconsiderationthereceiptand
sufficiencyof whichisherebyacknowledgedhepartiesagreeasfollows:

1. Definitions: Forthepurposesf thisContracthefollowing termsshallhavethefollowing meanings:

(a) "Accumulated Income Payment(s)" meansany amountpaid out of this Plan,otherthana
paymentdescribedn anyof paragraphga) and(c) to (e) of thedefinition of trustin subsection
146.1(1) of thencome &xAct (Canada),d the atent thathe amounso paid exeeds théair
marketvalueof anyconsideratioigivento thePlanfor thepaymenbf theamount;

(b) "Applicable Legislation" means alprovincial and federdegislation governing thelan, the
PlanAssetsaandthepartiesheretancluding,withoutlimitation, theincomeTaxAct(Canada)the
Canada Education SavingsAct and securitieslegislation. Any referenceto the Canada
EducationSavingsActincludesareferenceo Partlll.1 of the Departmenbf HumanResouces
DevelopmenAct asit readat thetime the references relevant. Any referenceto Applicable
Ledqlslatlon shall be deemedo include all suchstatutesand any regulations policies, rules,
ordersor otherprovisionghereunderall asmaybeamendedie-enactedr replacedromtimeto
time;

(c) "Beneficiary" meansheindividualdesignateth theApplicationby theSubscriber(sjo whom,
or on whosebehalf, EducationalAssistance®?aymentsare a?reedto be paid, providedsuch
individualqualifiesundertheAJ)pIicabIeLegisIationandtheP anatthetime suchpaymentsre
made An individual mustresidein Canadaatthetime of thedesignatiorunlesshewasalready

the beneficiarpf anRESPimmediatelybefore theransfer ofassets fronthe otheplan. This

individual mustalso providehis socialinsurance numbgSIN) tothe promotersubjecto the
exceptiorstatedn paragrapli46.1(2.3pf thelncomeTaxAct (Canada);

(d) "Capital Investments" at any time meansan amountnet of the amountof grantrefundsas
providedin sectior, notexceedinghelessenf: (2 thevalueof thePlanAssetsatthatparticular
time;and(ii) thea%gregatef all Contributionsnadeto thePlanupto thattimeeligiblefor refund
atthattimeundertheApplicableLegislation; 2.

(e) "Grant" meansan amountpaid into the plan underPartlll.1 of the Departmenf Human
ResourceBevelopmen#ct asit readmmediatelybeforethecominginto forceof section19 of
theCanad&ducationSavingsAct or anamountpaidinto theplanunderthe Canad&ducation
?gv}nﬁd\mctorunderaprogramadministereqbursuantoanagreememnteredntoundersection

of thatAct;

"Contribution(s)" meansanyamountontributedo thePlanby or onbehalfof eachSubscriber
in respeciof the Beneficiaryresidingin Canadarom time to time or by way of a lump sum
paymentptherthanaGrant,andsubjecto theRESPAnnualLimit andtheRESFLifetime Limit,
and in such minimuramounts permitted by tleromoter Contribution(s) also includéirect
transfersirom anothemegisterededucationsavingsplan that hasnot madeany Accumulated
Income Paymentsprior to such transfersand subjectto such other conditionsimposedin
accordancevith theAppIicabIeLe%jlslationandthePlan. For%reatelcertaintyanamountmay
be contributedby paymentof cashinto the Planaswell asby way of transferof securities
acceptabléo thePromoterin its solediscretion providedthattheregisterecwnershipof such
securitiehasbeerchangedoreflectownershipy thePlan;

(f

(g9) "Educational Assistance Payment(s)" means any amount, other than a Refund of
Contributionspaidor payableunderthis Planin accordancevith theApplicableLegislation to
or for the Beneficiary to assistthe Beneficiaryto furtherthe Beneficiary'seducatiorat a post
secondargchoolevel;

(h) "Minister" meansheMinisterdesignatedndersectiord of theCanadaEducationSavingsct
Any referenceo theMinister designatetbr thepurpose ofthe Canada EducatioSavingsAct
includesareferenceo theMinisterof HumanResourceBevelopmenor theMinisterof Stateto
be styled Minister of HumanResourcesnd Skills Developmentbeforethe day on which a
Ministerisdesignatefbr thepurposesfthatAct;

p

=

"Plan Assets"means all Contributions and Grants paid to the Plan in respect thereof, together
with the incomeand gainsderivedfrom the investmentsandreinvestmentshereof,lessany
lossesof any investmentor reinvestmentjessany feesand administrationexpensef the
Promoterand the Trusteepaid out of the Plan, and lessany Grantrefundsrequiredby the
ApplicableLegislation. For greatercertainty Plan Asseténcludesall investmentseldfrom

time to time by or on behalfof the Trusteein accordancavith the Planaswell asamounts
transferrecpursuanto ApplicableLegislationfrom otherregisteredceducatiorsavingsplans,if

any;

(0

S

"Post-Secondary Educational Institution" has the meaning ascribedto such term in
subsectior146.1(1)of theIncomeTaxAct(Canadayhichdefinesapost-secondargducational
institutionas:

(i) an educationahstitution inCanada thais auniversity collegeor educationainstitution
designatedby the LieutenaniGovernorin Councilof aprovinceasa specifiededucational
institution underthe CanadaStudent_oansAct, designatedy an appropriateauthority
undertheCanadaStudenFinancialAssistancéct, or designatethy theMinisterof Higher
Educationand Scienceof the Provinceof Quebedor the purposeof An Act respecting
financialassistancéor student®ftheProvinceof Quebecpr

(i) aneducationalnstitutionin Canadahatis certified by the Minister to be an educational
institutionprovidingcoursesotherthancourseslesignedor universitycredit,thatfurnish
apersorwith skillsfor, orimproveaperson'skillsin, anoccupationor

(iii) an educational institutioautside Canada thit a universitycollege other educational
institutionthatprovidescoursestapost-secondarychoollevelatwhichabeneficiarywas
enrolledn acourseof notlessthanl3consecutiveveeks;

(K

“Public primary caregiver”, of a beneficiaryunderan educationsavingsplanin respectof
whoma specialallowanceis payableunderthe Children'sSpecialAllowancesAct, meanghe
departmentagencyor institution thatmaintainsthe beneficiaryor the public trusteeor public
curatorof theprovincein whichthebeneficiaryresides;

(

“Qualifying Educational Program” hasthe meaningascribedto suchtermin subsection
146.1(1)of the IncomeTax Act (Canada)which definesa qualifying educationprogramasa
programof notlessthan3 consecutiveveeksdurationthatprovidesthateachstudentakingthe
programspenchotlessthan10hoursperweekoncourse®rworkin theprogramand,in respect
of aprogramataninstitutiondescribedn thedefinition “designateceducationainstitution” in
subsection118.6(1) of the IncomeTax Act (Canada)(other than an institution describedin
subparagrapta)(ii) thereof, xhatis aprogramatapost-secondargchoollevelbut,in relationto
anyparticularstudentdoesnotincludeanysuchprogramif theprogramis takenby thestudent
during aperiod inrespect ofvhich thestudent receiveiscome froman ofice oremployment,
andin connectiorwith, oraspartof thedutiesof, thatoffice oremployment.

(m)"Specified Educational Program" : aprogramatapost-secondargchoollevelof notlessthan
threeconsecutiveveeksdurationthatrequireseachstudentakingtheprogramto spenchotless

thanl2hourspermonthoncoursesn theprogram; 5

(n) "Refund of Contributions" atanytimemeans:

savingsplansin respectof a persondesignatedisa beneficiaryundersuchplanspursuanto
subsectior204.9(1)of thelncomeTaxAct(Canadapsamendedromtimetotime;

(g) "Subscriber(s)" meanstanytimeeitheranindividual (otherthanatrust)oranindividual(other
thana trust) and the spouseor common-lawpartnerof suchindividual or a public primary
caregivewhois/arenamedassuchin theApplicationandin particular:

(0] eal\chindividual or the public primary caregivemwith whomthe Promoterenterednto the
Plan;

(ii) anotherindividual or anothemublic primary caregivewho hasbeforethattime, undera
written agreementacquireda public primary caregiver'sights asa subscribeunderthe
plan;

(ii) anindividualwho,beforethattime acquireda Subscriber'sightsunderthePlanpursuanto
adecreeprderor judgmentof acompetentribunal,or underawrittenagreementielating
to a division of property betweenthe individual and a Subscriberunder the Plan in
settlement ofights arisingout of,or onthe breakdowof, theirmarriage ocommon-law
partnershipor

(iv) afterthedeathof anindividual describedn any of paragraphs) toiii), anyotherperson
(including the estateof the deceaseéhdividual) who acquiresgheindividual'srightsasa
subs«;riberunderthe Plan or who makesContributionsinto the Planin respectof the
Beneficiary;

but doesnot includeanindividual or a public primary caregiverwhoserights asa Subscriber
underthePlanhad,beforethattime, beenacquirecby anindividual or public primarycaregiver
inthecircumstancedescribedn paragraptfii) or (iii); and

(r

"T rustee” meansNatcanTrust Companyor suchother corporation,residentin Canadaand

licensecbr otherwiseauthorizedunderthelawsof Canadar of aprovinceto carréon in Canada
thebusinessf offeringtothepublicits servicessatrusteepursuanto paragrap 46.1(2?éaﬁf

thelncomeTaxAct(Canada)which hasbeenappointecy thePromoteto irrevocablyholdthe

PlanAssetdor thepurpose(sgetforthin subsectio(b).

PurposefthePlan:

(a) The Plan is offered by the Promoterto provide EducationalAssistancePaymentsto the
Beneficiaryandto enableheBeneficiaryto benefitfrom theGrants. ThePlandoesnotallow for
the paymentto the Beneficiaryunlessthe Beneficiarymeetsthe prerequisitesas setforth in
paragraph146.1(2)(g.1)of the Income Tax Act (Canada)and otherwisein the Applicable
Legislation Contributionsarenotdeductibleby theSubscribefromincomefor taxpurposesind
arenot taxablewhenreturnedto the Subscriber(or asthe Subscribemay direct pursuanto
subsectio®(b)). ProvidedhatthePlanqualifiesasaregistere@ducatiorsavingplanunderthe
ApplicableLegislation hetincomeandnetrealizeccapitalgains(includingcapitalappreciation)
earnedon investmentsof Contributionsand Grantswill not be includedin computingthe
Subscriber'mcome.EducationaAssistanc§aKmentsnadeandGrantspaid,to oronbehalfof
the Beneficiary are included in computing the Beneficiary'sincome. However where a
Subscriber directgursuant teection 5(b}hat partor all of theContributions bgaid toor on
behalff of the Beneficiary such paymentsare not includedin computingthe incomeof the
Beneficiary

(b) In consideratiorf receiptby thePromoterf Contributionsandthefeesandchagesset outin
section16, and subjectto the repaymentof Grant paymentsas requiredby the Applicable
Legislation thePromotemgreeso pay, or causeo bepaidtheEducationaRssistancé>ayments
and to arrangdor thePlanAssets tde irrevocablyheld intrust bythe Trustee pursuanb the
Planfor oneor moreof thepurposesetoutin paragraph8(a)(i)to (vi).

Registrationof the Plan:

ThePromotershallapplyfor registratiorof the Planasaregisteredducatiorsavingsplanunderthe
IncomeTaxAct (Canada?n prescribedorm andcontainingprescribednformation,andshallapply
for registrationof the Plan as a registerededucationsavingsplan underany other apfuropnate
ApplicableLegislationin theprovincein whicheachSubscriberesides.ThePromoteshallprovide
eachSubscribemwith notification of suchregistration.EachSubscribeacknowledgeshatfor the
purposesf suchregistrationthe Promoteris relying on the correctnessnd completenessf all
informationprovidedin theApplicationsignedby theSubscriber(s)ThePromotemill alsoattendo
thetimely applicationfor the Granton behalfof eachSubscribewho hasinstructedhe Promotetto
applyfor theGranton the Grantapplicationreferredto in subsectior(c) andwho hasprovidedthe
Promoterwith the requisite social insurancenumbersand undertakings.The social insurance
numbersobtainedfor a purposerelatedto an applicationfor a Grantwill not be knowingly used,
communicatedrallowedtobecommunicatefbr anyothermpurpose.

Contributions:

(a) Each Subscribenay makeContributions irrespect othe Beneficiaryin suchamounts anat
suchtimesasthe Subscribedesignatessubjectto (i) anyminimumamountsstablishedy the
PromotenfromtimetotimebywrittennoticetoeacHSubscriber(iiLtheRESFAnnuaILimit; (iii)
the RESPLifetime Limit; (iv) no Contributionbeingmadeto the Planby or on behalfof a
Subscriber aftethe 21stalendar yeafollowing thecalendar yean whichthe Plaris entered
into; and(v) suchotherrestrictionsasmaybesetoutin theApplicableLegislationfrom time to
time. Each Subscriberagreesthat he/sheis responsiblefor ensuringthat the total of all
contributionsmadein respecbf the Beneficiary otherthancontributionsmadeto the Planby
way of transferfrom otherregisteredducatiorsavingsplans will notexceedheRESPAnnual
Limit andtheRESFLifetime Limit imposedytheApplicableLegislationfromtimetotime.

EachSubscribeacknowledgethatanyfailure to abideby the RESPAnnualLimit ortheRESP
Lifetime Limit will giveriseto penaltiesand/ortaxesasprovidedin theApplicableLegislation,
andeachSubscribeagreese/shés solelyresponsibldor thepaymenbf suchpenaltiesand/or
taxesandfor thecompletiorof all resultingrequiredaxreporting.

(®

In thecaseof Contributionsn kind, thevalueof suchContributionswill beanamounequakothe
fair marketvalue ofsuch Contributionsit thetime of payment intcthe Plan. Where such fair
market values notreadily determinablén theopinion ofeither thePromoter otheTrustee, a
SubscribeshalIﬁrovidewritten evidencesatisfactoryto thePromoteror Trusteeasapplicable,
establishinguchfair marketvalueandthe Contributionshallonly beacceptedby the Promoter
oncesuchsatisfactoryevidenceof fair marketvalue hasbeenso providedandthe registered
ownershimf suchpropertyhasbeerchangedo reflectownershipby thePlan.

(c) In theevent aSubscriber wishet® applyto theMinister fora Grantthe Subscribeshall make
suchapplicationin aformandmannercceptabléo theMinisterandto thePromoteywhichform
the Promotershall provideto the Subscriber(sprior to, or immediatelyupon,completionof
Application. ThePromoteishallensurehatGrantspaidto the Planareadministeredinvested
andpf-i\idoutof thePlanstrictly in accordancevith thetermsof this ContracandtheApplicable
Legislation.

(d) EachSubscriberundertakego inform the Promoterof any changein circumstance®f the
Beneficiary (including any changeof the Beneficiary or in the residencystatusof the
Beneficiary) upon the Subscribermaking a Contribution or a requestfor an Educational
Assistanc®aymentobemadeto oronbehalfof theBeneficiary

Refundof Contributions:

Uponwrittennoticein theform requiredby the Promoterandsubjecto suchreasonableequirementas

(i) a refundof aContribution thahad beermade a& previougime, if the Contributionvas ~ thePromotemayimposeandto theApplicableLegislationwhichrequireshePromotetto repayGrants

made:

(A) otherwise than by wagf a transfer fronanother registered education savipgm;
an

(B) intothePlanbyoronbehalfof aSubscribeunderthisPlan,or

(ii) arefundof anamounthatwaspaidatapreviougimeintothePlanby way of atransferfrom
another registereeducation savin?sfan, wherehe amountvould havebeen aefund of
contributionsunderthe otherplanif it had beenpaid at the previoustime directly to a
subscribeundertheothemlan;

(0) "RESP Annual Limit* meanghemaximumamountf Contributiongpermittedn thecalendar
year to allregistered education savingins in respect af ?erson designated a beneficiary
undersuchplans(otherthan Contributionsmadeby way of transferfrom anotherregistered
educationsavingsplan) pursuantio subsectionl46.1(1)of the IncomeTax Act (Canadajas
amendedromtimetotime;

(p) "RESP Lifetime Limit" meanghe lifetimelimit for Contributions tcall registereceducation

totheMinisterin certaincircumstancegachSubscribeshallbeentitledto:

(a) atanytime,fromtimetotime,receiveaRefundof Contributiondn anamouninotexceedinghe
Capitalinvestmentglessall applicabldeesandchages);or

(b) direct, in the mannerprescribedby the Promoter that all or any part of the Refund of
Contributions in an amount not exceeding@apital Investments (less all applicable fees and
chages) bepaid tothe BeneficiaryThe Promotewill identify to theCanada Revenusgency
thepaymentso theBeneficiarythatareattributableo suchRefundf Contributions.

Wherethe Planhastwo Subscribersthe written instructionsmustbe signedby both Subscribers.
WhenaRefundof Contributionss made acorrespondingefundof Grantswill ‘alsobemadeto the
Minister pursuanto section6. EachSubscribeacknowledgeshat suchRefundsof Contributions
mayresultin restrictiononfutureCESGrantsn respecbf theBeneficiaryunderthePlan.

Refundof Grants:



Refundsof grantswill bemadeto theMinisterwhenandasrequiredby theApplicableLegislation,

including:

(a) onawithdrawalof Contributiongor non-educationglurposes;

(b) onapaymenpursuanto paragraph8(a)(iii) or (v);

(c) oncertaintransfergromthePlanto anotheregisteregducatiorsavinggplan;

(d) onrevocatiorofthePlan'segistrationandonterminatiorof thePlan;and

(e) oncertainreplacementsftheBeneficiary

Refundf Grantswill alsobemadetotheMinisterwhentheGrantsverepaidintothePlanin error

Investments:

(a) The Promotershall ensurethat the PlanAssetsare held, investedand reinvestedstrictly in
accordancevith theinstructionsof the Subscribereceivedby the Promoterfrom time to time,

industrystandardsthe termsand conditionsof this Contractandthe ApplicableLegislation.

Whenthe Planhastwo Subscribersthe Promotemayactupontheinstructionsreceivedrom

either Subscribein the eventhat no direction iprovided as to themmediate investment of

anycashheldaspartof the PlanAssetsthe Promotershall,by thenextbusinesslayfollowing
receiptthereof,placeon depositwith the Trustee all suchcash,andthe Trusteeshall allow
interesbnsuchamountonsuchtermsandconditionsasit mayreasonablyletermindromtime
totime.

(b) Ownershipof thePlanAssetsshall,atall times,bevestedsolelyin the Trusteen its capacityas
trusteeof thePlanandtheSubscriber(s3hallhavenointeresin thePlanAssettherthanasset

forth herein. The Trustee(or its permittedagents)may exercisethe rights and powersof an
ownerwith respecto all securitiesheldby it for thePlan,exceptthattheright to voteandgive

The Plan shall terminateefore March 1 ofhe year following theear in which thdirst
AccumulatedncomePaymentvasmadeoutof thePlan.

(vi) toatrustthatirrevocablyholdspropertytransferredo it pursuanto aregisteredducation
savingglanfor anyof thepurposesetoutin ﬁara raplﬂ(b)andparagraphS(a)}i)to (vi)
as permittedby theApplicable LegislationThe efective dateof sucha transfefrom the
Plan to a registerededucationsavingsplan shall be determinedin accordancewith
subsectior146.1(6.1pfthelncomeTaxAct (Canada).

Forgreatecertainty nogaymemsvill bemadeoutof thePlanwhenthefair marketvalueof the
PlanAssetss lessthantheaggregatamountof all the Grantmoniespaidinto thePlanlessany
Grantmoniespaid out of the Plan,unlessthe paymentis an EducationaAssistancé®ayment
madeto oronbehalfof theBeneficiaryandthewholepayments attributableo Grantmonies.

The Promoter shall determinewhether any condition precedentto the paymentof an
EducationalAssistancé?aymenthasbeensatisfiedandsuchdeterminatiorshall be final and
binding on the Subscriber(s)the Beneficiaryandto any andall otherpersonsvho may be
eligibletoreceivemoneyspursuantothePlan.

(b) EachSubscribela(:l{nowled%esnd understandshat the Applicable Legislationrequiresthe

repaymentotheMinisterby theBeneficiaryof anyGrantseceivedy theBeneficiaryin excess
of the maximumamountprescribedby the Applicable Legislation.An individual who is a
beneficiary under more than one registered education savings plabeskalély responsible
for ensuringthat any Grant paymentshe/shereceivedin excessof the maximumamount
prescribed by thApplicable Legislation isepaid to theMinister. The Promoter shafirovide
theBeneficiarywith noticeof thisobligation.

proxies in respectthereof shall be exercisedby the Subscriber(s)For this purposethe

Subscriber(s)s herebyappointedasagentandattorneyof the Trusteeto executeanddeliver

proxies and/opther instrumentsailed bythe Trustee, othe Promotepn itsbehalf, toeach
Subscribem accordancevith theApplicableLegislation. WherethePlanhastwo Subscribers,
thewritteninstructionsnustbesignedy bothSubscribers.

9. Transfers:

TheSubscribemay, atanytime, requestn writing (jointly in the caseof two Subscribersjhatthe
Trusteepr the Promoteron the Trustee'dehalf transfemonies(including Grants)into andout of
thePlanfrom andto anotheregistereceducatiorsavingsgplan. Transferswill bemadeevenif they
resultin repaymentsf Grantsor restrictiononfutureGrantsn respecbf theBeneficiaryunderthe

(c) The Subscriber(skhall be responsiblefor obtainingall necessarynformation concernin Plan

investmentsincludingdeterminingvhetherinvestmentshouldbepurchasedsold,or retaine
by the Promoteras part of the Planandto ensurethe eligibility and qualification of such
investmentsaisqualifiedinvestmentsgor aregisterecducatiorsavingsplanin accordancevith
thedefinitionof “qualified investmentsin subsectior146.1(1)f thelncomeTaxAct (Canada)
and under any other governing provisions of the Applicable Legislation, and that such

In accordancevith subsectior146.1(6.1)of thelIncomeTaxAct(Canada)anyregistereceducation
savingplanreceivingatransfemwill bedeemedo havebeerenterednto onthedaythatis theearlier
of the day on which the registereceducationsavingsplan receivingthe transfer(the “Transferee
< £ A ) A , Plan”)wasenterednto, andthedayonwhichtheregisteredducatiorsavingsgplanfrom whichthe
investmentsdo not give rise to penaltiesand/or taxes of any kind. Each Subscriber

! transfewasmade(the“TransferoiPlan”)wasenterednto.

acknowledgesuchinvestmentsnayproducdossef anynaturewhatsoevefor the Planand

any failure to comply with thApplicable Legislation will result in penalties and/or taxes and Inaccordancwith paragrapti46.1(2)(i.2)of thelncomeTaxAct(Canada)thePlanwill notaccepa

each Subscribexgrees thate/she isolely responsibléor suchlosses antbr thepayment of transferfrom a registerededucationsavingsplan after the registerededucationsavingsplan has

suchpenaltiesnd/otaxesandfor anyresultingtaxreportingrelatingtheretowhetheror notthe madeanaccumulatethcomepayment.

Promoterhas communicatedo the Subscriber(sjany information the Promotermay have ) ) I

received, or any judgment the Promoter may have formed, with respect to the forgoing at any In accordanceith subsectio204.9(5)f thelncomeTaxAct(CanadapachContributionmadeto a

particular timeEach Subscribeacknowledges thainy failureto complywith theApplicable TransferoiPlan by or onbehalfof aSubscribeprior to atransfewill bedeemedo havebeermade

Legislationmayalsoresultin revocatiorof thePlanby theCanada&Revenudgency by the Subscribeiin respecof the Beneficiaryunderthe TransfereePlan,andthe amountof the

nd | transferwill be deemedto have beenwithdrawn from the TransferorPlan, unlessone of the
8. Withdrawals:

following conditionsaremet:
(a) Uponreceiptof awrittendirectionfrom the Subscribefjointly in thecaseof two Subscribers),
in suchform asthePromoteishallprescribeandsubjectio suchreasonableequirementssthe
Promotemayimposeandto theApplicableLegislation thePromoteshallpermitwithdrawals
from the Plan (to the extentof the Plan Assetsfter deductingany feesandexpensesf the
Promoterand Trusteeor other amountsowing undersection16, any refundsof Grantsas
providedin sectior andanywithholdingtaxesundertheApplicableLegislation):

(a) aBeneficiaryunderthe TransfereePlanwas,immediatelybeforethe transfer a Beneficiary
undertheTransferoPlan,or

(b) aBeneficiaryundertheTransfere®lanhadnotattained?1lyearsof ageatthetimeof thetransfer
andaparenpf theBeneficiarywasaparenof anindividualwhowas atthetime of thetransfer
aBeneficiaryundertheTransferoPlan.

If the conditionsset out in either (a) or (b) above are not met, the transfer may causean
S . - - o - overcontributiorio theTransferoiPlan. EachSubscribeunderthe TransferoiPlanwil bedeemedo
(I)  theindividual is, at that ime, enrolledas a studentin a qualifying educational bea Subscribeunderthe Transfered®lanfor the purpose®f theovercontributiortax payableasa
progranatapost-secondargducationahstitution,or resultof atransferin accordancevith subsection€04.9(5)and204.91(1)of the IncomeTax Act
(1) the individualhas, befor¢hat timeattained thege ofL6 yearsand is,at thattime, (Canada).
enrolled as a studentin a specified educationalprogram at a post-secondary
educationainstitution,and

either: There shall be included in computiagSubscriber's income for a taxatiear eacthccumulated
! IncomePaymenteceivedn theyear

(i) tomakeEducationahssistanc&aymentso oronbehalfof theBeneficiarywhoiseither:

10. TaxTreatmentof AccumulatedincomePayments:

() theindividualsatisfiesatthattime,theconditionsetoutin clausd), and

(A) hassatisfiedthatconditionthroughoutatleastl3 consecutiveveeksin the12-
monthperiodthatendsatthattime,or

(B) thetotal of the paymentandall othereducationahssistanc@aymentanade
under a registerededucationsavingsplan of the promoterto or for the
individualin the12-monthperiodthatendsatthattime doesnotexceeds5,000
or any greateramountthat the Minister designatedor the purposeof the
anagaElducation SavingsAct approvesin writing with respectto the
individual,or

EachSubscribefurtherunderstandghatif thepersorreceivingtheAccumulatedncomePayment:
(a) isanoriginalSubscriberor

(b) hasacquiredherightsof a Subscribepursuanto adecreeor orderof acompetentribunal,or
undera written agreementrelating to a division of property betweenthe individual and a
Subscribeunderthe Planfor the settlemenbf rightsasa resultof marriageor common-law
partnershifpreakdown,

all or partof suchpaymentmay be rolled overwithout paymentof tax to a registeredetirement
savingplan("RRSP") of aSubscribeoraspousabr common-lawpartner' RRSPof aSubscriber
S A - as pemittedby theApplicableLegislationsubjectto the Subscriber's aviible RRSPcontribution
the pgmentand d other elucationabssistanceaymentsnadeunder aregstered roomandthelimits setoutin sectior204.94of thelncomeTaxAct(Canada).
educatiorsavinggplanof thepromotetto or for theindividualin the13-weekperiod

thatendsatthattime doesnotexceeds2,5000r anygreatemamounthattheMinister 11. Beneficiary:

designatedbor thepurposeof theCanadd&ducatiorSavingsAct approvesn writing
with respectotheindividual;

providedthat the Subscriber'sonfirmsin writing, as part of this written direction, the
residencyftheBeneficiary

At the Subscriber'sequestjointly, in thecaseof two Subscribersanduponreceiptof the
requisitesupportinglocumentatiorthePromotewill applytotheMinisterfor anapproval

(IV) theindividualsatisfiesatthattime,theconditionsetoutin clausel) andthetotal of

(a) Each Subscriber acknowledges agtees that there canly be one(j)ersanesignated as the
BeneficiaryunderthePlanatanytime.A Subscribemaydesignatendrevokethedesignation
of theBeneficiary andlesignate anoth@erson ashe Beneficiarypy writtennotice ina form
acceptabléo thePromoteandupondeathof aSubscribeanyotherpersor(includingtheestate
of thedeceased individual) whacquires the individualisghts asa subscribeor whomakes
gomributiohnsimo trf1e plan anﬁ becr?meish?] subscrib%shallljhavethﬁ right to so removegr

- i : gt ; esignatehe Beneficiary Wherethe Planhastwo Subscriberssuchwritten noticemustbe

E«és)g%fgg)a;)rtﬂ\c/l);IarBenenuaryanamounh|gherthanprowded|n subparagrapfta)i) Ill) signedby both Subscribers.If morethanonesuchinstruments deliveredto the Promoteithe

: onebearingthelatestexecutiordatewill govern.The SubscribecanbetheBeneficiaryof the

Whenan Educational Assistand@aymentis madeto the Beneficiary the paymentwill Plan.

Z‘Cllf%‘;ag_rg”;ggt?;? accordancevith, andupto amaximumamountpermittecby, the (b) ThePromotesshall,within 90da%safteranindividual becomesheBeneficiaryunderthePlan,
PP g - notify theindividual (or, wheretheindividual is under19 yearsof ageat thattime andeither
ordinarilyresideswith aparentf theindividual or is maintainedy apublic primarycaregiver
of theindividual,thatparenior publicprimarycaregiver)n writing of theexistencef thePlan,
andthenameandaddressfeachSubscribeof thePlan.

(i) asaRefundof Contributiongpursuantosectiorb);

(iii) to, orto atrust infavour of,a designateéducational institutioin Canadaeferred tan
subparagrapli18.6(1)(a)(i)of the IncomeTax Act (Canada)which is an educational Lo i
institutionin Canadahatis auniversity collegeor othereducationainstitutiondesignated ~ 12. Subscriber'sAccountand Statements:

3%&2%:2%;223?5%%@5{3;&%& gfezlprgg’ggg}ea'gﬁZpecrg'er?gggﬁ?ﬁgﬁfiﬂﬁg%ﬂﬁg The Promotershall maintainin accordancewith the Applicable Legislation segregatedrust
Canada SidentEmancial Aactanceret or dodionatomy tha Minister of Highor account(sjegisteredn thenameof theTrustedn trustfor theSubscriber(sithe” Accounts’) which
Educationand Scienceof the Provinceof Quebeo‘orgthe uryoses)f An Actresi egctin will recordandreflect(i) Contributiongo, andwithdrawalsrom, thePlan,andthedatethePromoter
financialassistancﬁ)rstudenmftheProvinca)fQuebecp P P 9 receivedthe Contributions aswell aswhethersuchpaymentsattractedpaymentor repaymenof
’ Grants;(ii) the particularsof any investmentransactionsnadeandany investmentseld by the
Plan;(iil) thevalueof thePlanAssets{iv) fees,costsandchagespaidfrom thePlanAssets{v) all
the Grantspaidinto andoutof the Plan,aswell asthe portionof EducationaAssistancd®ayments
paidto oronbehalfof theBeneficiarythatis attributableo Grantspaidinto thePlan;(vi) all transfers
receivedinto and/orpaid out of the Plan;(vii) all investmenincome,gainsandlossesgarnedor
incurred bythe Plarand allAccumulated Incom@ayments mad® eachSubscriber; (viiijall the
amountgaidto or onbehalfof theBeneficiaryasanEducationaRhssistancéaymentandthedate
of payment{ix) all amountspaidto, or in trustin favourof Designatedducationalnstitutions,or
any other amountsaid to eacltBubscriber or ahe Subscriber's directiggursuant to subsections
8(a)(iv)and(v), thedateof paymenandtherecipient;and(x) anyotherinformationthePromoteior

(iv) for therepaymenbf amountgandthepaymenbf amountselatedo thatpaymentunder
the CanadaEducationSavingsAct or undera programadministeredpursuantto an
agreemergnteredntoundersectionl2of thatAct;

(v,

tomakeAccumulatedncomePaymentsnlyif:

(I) thepayments madeto, oronbehalfof, aSubscribeunderthePlanwhoisresidentn
Canadavhenthepayments made;

(Il)  thepaymentsnotmadgointly to,oronbehalfof, morethanoneSubscriber;

() anyof: theTrusteemaydecideor mayberequiredo keepby theApplicableLegislationandtheagreements
’ " . X betweenthe Promoterand the Trustee respectively and the Minister, from time to time. The
(A) thepayments madeafterthe9”yearthatfollowstheyearin whichthePlanwas Promoterwill mail to eachSubscriberatransactiorstatemenindicatinﬁ any transactionmade
entered into and eachdividual (other than deceased individual) who & duringthepreviousnonthand,atleaslannualIywiII provideastatemenof theAccountswhichshall
was a beneficiaryunder the Plan has attained21 dyea‘rs'lf age before the providetheinformationsetoutaboveasatthedateof thestatementT hisandanyotherinformation
paymenis madeandis not,whenthepaymenis madegligible underthePlan relatedothePlanwill beprovidedto,andbeopentoinspectioror auditsby, theMinisterof National

toreceiveaneducationahssistancpayment,
(B) the paymentis madein the 25" yearfollowing the yearin which the Planis
enterednto,or

(C) eachindividual who wasa beneficiaryunderthe Planis deceasedvhenthe
paymentsmade.

Revenueand the Minister from time to time, asrequiredby the Applicable Legislationandthe
agreementetweerthePromoteortheTrusteerespectivelyandtheMinister, fromtimetotime.

13. Appointment of Trustee:

The Promotershall ensurethat a corporationresidentin Canadawhich is licensedor otherwise
authorizedunderthelawsof Canadaor aprovinceto carryonin Canadahebusines®f offeringto
thepublicits servicesstrusteepursuanto paragraprl46.lﬁz)(a))fthelncomeTaxAct(Canada)is
appointedsTrusteeof thePlanpursuantoApplicableLegislationto actastrusteeof thePlanAssets
andirrevocablyholdthePlanAssetdor thepurposesetforthin subsectior2(b). ThePromoteshall
beultimatelyresponsibléor thePlanandthepaymenbf theEducationahssistanc@ayments.

Where the Beneficiary suffers from a severeand prolongedmental impairmentthat

preventsor canreasonablde expectedo prevent,the Beneficiaryfrom enrollingin a

Qualifying EducationaProgranmor a SpecifiedEducationaProgramata Post-Secondal

Educationalnstitution,atthe Subscriber'sequestjointly, in thecaseof two subscribers

anduponreceiptof therequisitesupportingdocumentatiorthePromotemwill applytothe

rh]/linistfer of Revenue tavaive theapplication ofthe conditionsn clause8(a)(v)(lll) (A)
ereof.

14. Delegation:

TheTrusteeshallirrevocablyholdthePlanAssetsandtheultimateresponsibilityfor thePlanAssets
shallrestwith the Trustee Without in any way detractingfrom the ultimateresponsibilityof the
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16.
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18.

Trusteefor the PlanAssetsthe Trusteemay, andeachSubscribeexpresslyauthorizeghe Trustee
to, delegateto the Promoter its successorand assignsasthe sole agentof the Trusteecertain
powers,authoritiesanddutiesin respecbf the PlanAssetsasthe Promoterandthe Trusteemay
determindromtimeto time. To theextentthatthe Trusteehasdelegatedheperformancef all ora
Eortionof theactivitiesof thetrustregardinghePlanAssetso thePromotersuchdelegatiorshall

edeemedo bein thebestinterestof thetrust,the Subscriber(sandthe Beneficiary The Trustee
shall notifythe Ministerof theappointment on agenin accordancevith theterms ofthe Grant
agreemertetweertheTrusteeandtheMinister.

Replacemenof Trustee:

The Trusteemay resignat any time astrusteeuponninety (90) days'prior written noticeto the
Promoteyor suchotherperiodof noticeasthe Promotemayaccepbr theApplicableLegislation
maydictate. ThePromotemayrequestheresignatiorof the Trusteeby providingsixty (60) days'
prior written notice to th&rustee, or such other periotinotice as th@rustee may accept or the
ApplicableLegislationmaydictate.

Upon issuing or receiving notice of removal or resignationof the Trustee,respectively the
Promotershall within the notice period referredto hereinappointby instrumentin writing a
successotrustee(the "SuccessorTrustee") thatis a corporationresidentin Canadawhich is
licensedor otherwiseauthorizedinderthelawsof Canadar aprovinceto carryonin Canadahe
busines®f offering to thepublicits servicesasatrustee pursuanto paragrapf46.1(2)(apf the
IncomeTaxAct(Canada).

In the eventthat the Promoterfails to appointa Successof rusteewithin the applicablenotice
period,the Trusteemayappointa Successofrusteethatis acorporatiorresidenin Canadavhich
Islicensecbrotherwiseauthorizeduinderthelawsof Canadar aprovinceto carryonin Canadahe
busines®f offering to the public its servicesastrustee pursuanto paragrapH 46.1(2)(a)of the
IncomeTaxAct (Canada).

ThepartyappointingheSuccessofrusteaindertakeo requiretheSuccessofrustedo enterinto
a Grantagreementvith the Minister upon its appointmentas Successoffrustee,or within a
reasonablémethereafter

The Trusteewill notify the CanadeRevenue Agencgndthe Minister prior to its resignationor
removalandprior to tl eaﬁpoimmenbf a Successor flisteein accordancevith thetermsof the
GrantagreementetweertheTrusteeandtheMinister. ThePromotemill notify theMinisterprior
to eflecting theTrustee's removal hereunderaccordance witthe terms ofhe Grant agreement
betweerthePromoteandtheMinister.

Effective uporthe resignatioror removalof the Trustee inaccordance wittthe foregoingerms,
and subjectto the Trustee‘seceir;tof all feesand expenseshenowing to the Trusteeandthe
Trustee's receipt afuch acknowledgments, assuraneed receipts amay be reasonabfer the
Trustedorequestwith respectothetransferf thePlanAssetdo theSuccessofrusteetheTrustee
shallexecuteanddeliverto theSuccessofrusteeall conveyancesransfersandfurtherassurances
asmaybereasonabléo give effectto theappointmenof the Successofrusteeandthe Successor
Trusteewill thereuporagreeto beboundby thetermshereof(in whichcaseall referencesereinto
"theTrustee'will includetheSuccessofrustee).HowevertheTrusteewill nottransferanyGrants
in thePlanto theSuccessofrusteeuntil suchtimeastheSuccessofrusteehasenterednto aGrant
agreementvith the Minister, andthe Trusteehasbeenreimbursedor any costsarisingfrom the
retentiorby theTrusteeof theGrantsn thePlan.

Notice of the replacementf the Trusteehereundemwill be given by the Promoterto each
Subscriber

In theeventthata trustgoverned byhe Pla isterminatedand anew trusis estalished, thePlan
Assetsshallbeusedor oneor moreof thepurposesetoutin subsectior2(b).

Notwithstandingany other provision of this Agreementany trust companyresultingfrom the
memger, amalgamatioror continuationof the Trusteeor succeedingo substantiallyall of the
trusteeshifpusines®f the Trustegwhetherby saleof suchbusines®r otherwiseshallthereupon
automaticalljpecomeheSuccessofrusteenereundewithoutfurtheractor formality.

Feesand Expenses:

(a) TheTrusteeandthe Promotershall be entitledto reasonabléeesandotherchagesin such
amountsasmay be fixed by the Trusteeand/orPromoter asapplicable from time to time,
providedthat the Promotershall give at least60 days'prior noticeto eachSubscriberof a
change irthe amounbf suchfees ancthages. Inaddition, thePromoter shalbe entitledto
earnnormalbrokeragecommission®n investmentndreinvestmentransactionprocessed
bythePromoter

(b) In addition to the foregoing, the Promoter and thestee shall also be entitled to reasonable

feesfor anyexceptionabervicesvhicheitheris requiredo performhereundercommensurate

with thetimeandresponsibilityinvolved.

(c) All feesof the Promoterand the Trusteeshall be either chaged to the Accountsor if a

Subscribehassoinstructedhe Promoteiin writing, billed to the Subscribedirectly. All out-

of-pocketexpenseseasonablyncurredby the Promoterandthe Trusteein theadministration

of thePlanandthe PlanAssetgsuchascertificatefees postagedeliverychages faxes.etc.)
antri]ﬁerdisbursementandexpensee’ncludingalltaxesandGrantrefunds)s allbechaged
totheAccounts.

(d

=

Fees related to tHelan (such as investmernunsel fees charged by theutee directly to a
Subscriberprenotdeductibleto theSubscriber Feegelatedo thePlanAssetssuchasbroker
commissiong&ndmutualfundservicechagesareconsidere@xpensesf thePlan,andassuch
reducethe PlanAssetsavailableunderthe Planfor Refundof Contributions,Educational
Assistancd”aymentsAccumulatedncomePaymentsandpaymentgo, or to atrustin favour
of, adesignateeéducationainstitutionin Canadaeferredoin subparagraphl8.6(1)(ajpf the
IncomeTaxAct(Canada).

Notwithstandinganythingcontainedherein thePromoteruponreceivingtheagreemenof the
Trustee,is empoweredto realize or causeto be realized from time to time, sufficient
investments tpermit itto payany amountsvhich aSubscriber othe Plaris requiredo pay
(including pursuantto the Planor court order), or which is levied or assesse@ursuanto
ApplicableLegislationor for paymenbf thefeesandadministratiorexpensesf thePromoter
andtheTrusteeAny suchsaleshallbemadeatsuchpriceor pricesasthePromotemay; in its
sr(l)ledli)scretion,determinaandthePromotershall not beresponsibléor anylossoccasioned
thereby

. Liability ofthePromoterandthe Trustee:

Unlesscausedy or resultingfrom thedishonestybadfaith, wilful misconductgrossnegligencer

recklesglisregardnthepartof thePromoteior the TrusteethePromoteandthe Trusteeandtheir

respective employees ficers and directors shall have Inbility hereunder in respect of @ny
taxesjnteresbor penaltiesvhichmaybeimposedindertheApplicableLegislationin respecof the

Plan; (i) thereceiptandtime of receiptof any Grantsi(iii) anyrefundsof Grantswhich maybe

requirecby theApplicableLegislation;(iv) anycostsvhichthePromoteior theTrusteencurin the

performanceof their dutieshereunderor underthe Applicable Legislation;or (v) any loss or

damagesrtaxliability sufferedorincurredbythePlan by aSubscribeor by theBeneficiaryunder
the Planas a resultof a breachof the Grantagreemenbetweenthe Promoteror the Trustee,
respectivelyandthe Minister or theApplicableLegislationor paymentsr distributionsoutof the

Planmadein accordancavith thesetermsandconditions. In this regard,the Promoterandthe

Trusteamayreimburseéhemselvesor, ormaypay, anysuchGrantrefundstaxespr costoutof the

capitalor theincome,or partly out of the capitalandpartly out of theincome,of the Planasthe

Promoter otheTrustee irtheir absoluteliscretion deenexpedient. The Subscriber(syill at all

timesindemnify the Promoterandthe Trusteeand savethem harmlessin respectof any Grant
refundstaxesjnteresor penaltiesvhich maP/beimposedn respecbof thePlanor costsncurredby

thePromoteortheTrustedn respecof thePlanoranylossesncurredby thePlan(otherthanlosses
forwhichthePromotemortheTrusteaareliablein accordanclerewithjasaresultof abreactof the

Grant agreemenbetweenthe Promoteror the Trustee,respectively and the Minister or the

ApplicableLegislationor paymentsr distributionsoutof thePlanmadein accordancevith these
termsandconditions.

EachSubscribeacknowledﬂeandagreeshatall investmentsf thePlanAssetsareheldattherisk
oftheSubscriber(sjndthethatPromoteandtheTrusteeshallnotberesponsibléor anydamages,
lossordecreasén thevaluethereof.

The Promotemay relyupon anystatement owriting receivedrom aSubscriber believeby the
F;]romoteno begenuineandshallbeundemodutyto makeanyinvestigatiororenquirywith respect
thereto.

Theforegoingindemnificationof thePromotemandtheTrusteeandthelimitationsof liability of the
PromoterandtheTrusteeshallsurvivetheterminatiorof thePlan.

Amendmentofthe Plan:
Uponatleast60dayswrittennoticeto eachSubscribewith thewrittenconsenbf the Trusteeand

19.

20.

2

22.

23.

24.

25.

26.

27.

28.

=

in accordancevith Applicable Legislation,the Promotemay from time to time amendthe Plan
with theconcurrencef relevantaxationandotherregulatoryauthoritieshavingjurisdictionover
the Plan, providedthat suchamendmentioesnot havethe effect of disquali in%the Planfor
acceptancasaregistereceducatiorsavinggplanwithin themeaningof theApplicableLegislation
or disqualifying the Beneficiaryasrecipientof Grantsaccordingto the Applicable Legislation.
However if thePlanmustbeamendedo ensurehePlancontinuego complywith theApplicable
Legislation ammended frontime totime, thePromoter isot requiredo givethe Subscriber(s)
prior notice of such amendmentsthe Plan and such amendments Wéleffective immediately
aftertheyhavebeermade.

Assignmentby the Promoter:

ThePromotemayassigrits ri?htsandobligationmereundeto anyotherentityresidentn Canada
to carry out the dutiesandobligationsof the Promoterunderthe Planprovidedthatthe assignee
agreedo enterandentersinto a Grantagreementvith the Minister (in which caseall references
hereinto "the Promoter"will include the assignee)and, prior to effecting the assignmentthe
Promotemotifiesthe Minister in accordancevith the termsof the Grantagreemenbetweerthe
PromoterandtheMinisterandthePromotemdvisesheCanad&evenuégencyof theassignment
of thePromoter'sightsandobligationsto anothetentity. Noticeof thisassignmenwill begivenby
thePromoteto eachSubscribeHoweverthePromoteshallremainultimatelyresponsibléor the
administration of the Plan and paying, or causing to be paid, the Edukssistance Payments.
The Promoter shadlontinue to perfornsuch administrative servic@srespect othe Plan asire
requirechereundeandasit determinesiecessarfromtimetotime.

Successors:

Subjecto anyprovisionhereinto thecontrary the Planshallenureto thebenefitof andbebinding
upon the parties hereto and their ref})ectlveheirs, successorsadministrators,and personal
representative§orgreatercertaintyandsubjecto theprovisionsof theApplicableLegislation the
entity resultingfrom anamalgamationmeigeror reolganizatiorof the Promotershallbecomehe
Promotehereunder

Notwithstandinghe aforementionedprior to the effective dateof any amalgamationmergeror

reolganizationasthe casemay be, the Promotershall notify the CanadaCustomsandRevenue
Agencyandmakeanyamendment® thePlanthatmayberequiredby theCanadd&evenuégency
asaresultof theamalgamatiormegeror reolganizatiorof thePromoter

Notices:

Any notice, statemenbr receiptgiven by the Promoteror the Trusteeto a Subscriberor the
Beneficiaryshall be consideredsufiicient if deliveredpersonallyor mailed postageprepaidand
addressed to the Subscrilbetthe Beneficiary tthe address shovam theApplication or to such
other address as the Subscribethe Beneficiary may designatewriting to the Promoteirom
time to time, for such purpose, and shall be deembele been received at the time of personal
delivery to the Subscriberor Beneficiary asthe casemay be, or three(3) businesslaysafter
mailing. Any notice given by a Subscriberto the Promoteror the Trusteeshall be considered
sufficient if deliveredpersonallyor mailed Eostageprepaid to the Promoter or the Trustee,
respectivelyatits office in Montreal andshallbedeemedo havebeerreceivedy thePromoteior
Trusteerespectivelywhenactuallyreceivedyit.

In additionto othernoticesrequirechereundegthePromoteshallnotify eachSubscribeforthwith
uponreceiptby the Promoterof any assignmenbr notice of involuntary assignmentseizure,
garnishmenbranyproces®flaworexecutiorornoticein respecof anyof thePlanAssets.

Termination Date:

The Subscriber(s)shall designatein the Application the termination date of the Plan (the
“Termination Date”), which shall not be later thanthe last da%of the twenty-fifth (25th) year
following theyearin whichthePlanis enterednto. ThePlanmaybeterminatedatsuchearlierdate
as agreedpon inwriting by the Subscriber(gnd thePromoter andshall terminaten anearlier
dateasprescribedy theApplicableLegislationfromtimetotime. ThePromoteshallprovideeach
Subscriberwith notice of the Termination Date not less that three (3) monthsprior to the
Termination Date, exceptwhen the Termination Date of the Plan has beenchangedby the
Subscriber(sjo a datethatis lessthansix (6) monthsfrom the time the designatiomoticeis
receivedythePromoter

At theTerminationDate,subjecto ApplicableLegislationandthetermsof anydirectionfrom the
Subscriber (jointlyin the cas®f two Subscribers? giveto thePromoter prioto theTermination
Datepursuanto sectiorB hereofthePromoteshallpayto, orto atrustin favourof, theeducational
institution designatedby the Subscriber(s)an amount equal to the Plan Assets less any
Contributionsremainingin the Plan,lessany unpaidtaxes,penaltiesor otherchagesimposed
underApplicableLegislation lessanyGrantsandlessanyunpaidfees chagesand/orexpensesf

the Trustee or Promoter hereunder(the “Designated Educational Institution Payment
Amount”). The Promotershall liquidate any Contributionsremainingin the Planandplacethe
proceedn depositwith the Trusteein the nameof the Subscribei(or, wherethe Planhastwo

Subscribers, ithe nameof both Subscribers jointlyand the Tustee shalhllow interesion such
amounton suchtermsandconditionsasit may reasonablydeterminefrom time to time, until it

receives suchlirection. TheTrustee shalbe entitledto collectfees forthe administration othe
depositaccountdirectly from the account.If no educationainstitution was designatedy the
Subscriber(s)theTrusteejn its solediscretion shalldesignatehe educationainstitutionandthe
Promotershall pay the DesignatedEducationalinstitution PaymentAmount to, or to a trustin

favourof, suchdesignateéducationainstitution.

Valuation:

The Promotemwill determinethe valueof the Plan Assetdrom time to time in accordancevith
applicablendustrypracticendsuchvaluationshallbeconclusivefor all purpose$iereof.

Grant Agreement:

ThePromoterndthe Trusteemay, andeachSubscribeexpresshauthorizegshe Promoterandthe
Trustee respectivelyto enterinto, amend extendandterminatea Grantagreemenbetweerthe
Promoter and th&rustee, respectiveland the Minister in order to provide each Subscriber with
acces$o theGrantprogranpursuanto theApplicableLegislation.

Information Slips:

ThePromotemill provideeachSubscribertheBeneficiaryandotherapplicablgyersonsvith such
informationregardingamountspaid to or from the Planandothertransaction®f the Planasis
requiredto beprovidedundertheApplicableLegislationto enablesuchpersongo completetheir
respectivéncometax returns. The Promotewill alsofile with the Minister of NationalRevenue
any returnsrequiredby the Applicable Legislationsuchasan informationreturnregardingthe
investmentsf thePlan.

ProofofInformation:

EachSubscriberertifiesthat the information providedto the Promoterin respecif the Planis
correctandundertakeo providethePromotemith furtherproofof anyinformationrelatingto the
Planasmayberequired.

Governing Law:

ThePlanshallbegovernedconstrue@ndadministeredh accordancwith thelawsof theProvince
of Ontarioandof the federallaws of Canadaapplicabletherein.If a conflict arisesbetweerthe
provisionsof theOntario IncomeTaxActandthoseof thelncomeTaxAct(Canada)theprovisions
of thelncomeTaxAct(Canadaghallgovern.

AccessToFile (for usein Quebeconly):

The Subscriber(s)understandshat the information containedin the Application shall be
maintainedn afile atthe Promoter'splaceof business. The objectof this file is to enablethe
Trustee the Promoterand their respectiveagentsor representativeto accesshe Application,
answerany questionsa Subscribeor the BeneficiarymayhaveregardingheApplicationandthe
file in generalmanagethe accountandfollow any instructionsreceivedby a Subscriberon an
ongoingbasis.

SubjectotheApplicableLegislation thepersonainformationcontainedn thisfile maybeusedy

the Trusteeor the Promoterto makeany decisionrelevantto the objectof thefile andonly the

Trustee's or Promoter's employees, agents, represengativesy other Eersons required thoe

executionof the Trustee'sor Promoter'sdutiesand obligationsor any other personsexpressly
authorizedn writing by theSubscriber(shayhaveaccessothefile.

Furthermore, eacBubscriber understandsat his/hefile will be keptat thePromoter's placef

businessndthatthe Subscriber(sandthe Beneficiaryareentitledto consulttheirfile atthesame
addressnd,whenapplicablefo haveit corrected. TheSubscribeor Beneficiarymust,in orderto

exercisetheserights, senda written notice to the Trusteeat: 1100 University Street,9" floor,

Montreal QuebedH3B2G7.
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